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REFERENCE MATERIAL: CDN-ME-1403

Recommended values and the “Between Lab” Two Standard Deviations

Gold 0.954 g/t £ 0.078 g/t | Certified value
Silver 539 g/t £+ 54 g/t | Certified value
Copper 0.448% + 0.030% | Certified value
Lead 0414% + 0.018% Certified value
Zinc 134% <+ 0.06% Certified value

Note:  Standards with an RSD of near or less than 5% are certified; RSD’s of between 5% and 15% are
Provisional; RSD’s over 15% are Indicated. Provisional and Indicated values cannot be used to

monitor accuracy with a high degree of certainty.

PREPARED BY: CDN Resource Laboratories Ltd.

CERTIFIED BY: Duncan Sanderson, B.Sc., Licensed Assayer of British Columbia
INDEPENDENT GEOCHEMIST: Dr. Barry Smee., Ph.D., P. Geo.

DATE OF CERTIFICATION: April 21, 2014

METHOD OF PREPARATION:
Reject ore material was dried, crushed, pulverized and then passed through a 270 mesh screen. The +270 material was discarded. The
-270 material was mixed for 5 days in a double-cone mixer. Splits were taken and sent to 15 laboratories for round robin assaying.

ORIGIN OF REFERENCE MATERIAL:

The ore was supplied by Farallon Resources from their Campo Morado property in Mexico. The Campo Morado precious-metal-
bearing, volcanogenic massive sulphide deposits occur in a lower Cretaceous bimodal, calc-alkaline volcanic sequence. Most deposits
occur in the upper part of a sequence of felsic flows and heterolithic volcanoclastic rocks or at its contact with overlying chert and
argillite. Gold, silver, zinc, and lead are associated with pyrite, quartz, ankerite, sphalerite, chalcopyrite and galena, with minor
tennanite-freibergite, arsenopyrite, and pyrrhotite.

Approximate chemical composition (from whole rock analysis) is as follows:

Percent Percent
Si02 30.4 MgO 1.8
Al203 4.3 K20 0.6
Fe203 30.9 TiO2 0.2
CaO 2.9 LOI 25.9
Na20 0.1 S 20.5
C 14

Statistical Procedures:

The final limits were calculated after first determining if all data was compatible within a spread normally expected for similar
analytical methods done by reputable laboratories. Data from any one laboratory was removed from further calculations when the mean
of all analyses from that laboratory failed a t test of the global means of the other laboratories. The means and standard deviations were
calculated using all remaining data. Any analysis that fell outside of the mean +2 standard deviations was removed from the ensuing
data base. The mean and standard deviations were again calculated using the remaining data. This method is different from that used
by Government agencies in that the actual “between-laboratory” standard deviation is used in the calculations. This produces upper and
lower limits that reflect actual individual analyses rather than a grouped set of analyses. The limits can therefore be used to monitor
accuracy from individual analyses, unlike the Confidence Limits published on other standards.

Assay Procedures:

Au:
Ag, Cu, Pb, Zn:

Fire assay pre-concentration, AA or ICP finish.
4-acid digestion, AA or ICP finish.
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Results from round-robin assaying:

Labl | Lab2 | Lab3 | Lab4 | Lab5 | Lab6 | Lab7 | Lab8 | Lab9 |Lab 10| Lab 11 |Lab 12| Lab 13 |Lab 14| Lab 15
Aug/t | Aug/t | Aug/t | Aug/t | Aug/lt | Aug/t | Aug/t | Aug/t | Aug/t | Aug/t | Aug/t | Aug/t | Aug/t | Augl/t | Auglt
ME-1403-1 | 0.937 | 0.943 | 0.931 | 0.933 | 0.921 | 1.06 | 1.09 | 1.019 | 0.92 | 0.935 | 0.928 | 0.978 | 0.887 | 0.945 | 0.97
ME-1403-2 | 0.939 | 0.980 | 0.921 | 0.913 | 0.896 | 1.05 | 1.09 | 0.994 | 0.94 | 0.939 | 0.962 | 0.987 | 0.947 | 0.981 | 0.86
ME-1403-3 | 0.936 | 0.967 | 1.030 | 0.991 | 0.824 | 0.98 | 1.07 | 0.987 | 0.98 | 0.959 | 0.935 | 0.952 | 0.936 | 0.942 | 0.96
ME-1403-4 | 0.959 | 0.979 | 0.944 | 1.010 | 0.872 | 1.08 | 1.08 | 0.986 | 0.94 | 0.980 | 0.943 | 1.044 | 0.921 | 0.960 | 0.86
ME-1403-5| 1.050 | 0.961 | 0.899 | 0.928 | 0.881 | 1.05 | 1.04 | 0.953 | 0.95 | 0.959 | 0.944 | 1.060 | 0.912 | 0.976 | 0.93
ME-1403-6 | 0.943 | 0.970 | 0.937 | 0.943 | 0.928 | 1.01 | 1.05 | 0.976 | 0.96 | 0.975 | 0.966 | 1.039 | 0.882 | 0.952 | 0.91
ME-1403-7 | 0.917 | 0.980 | 0.908 | 0.969 | 0.882 | 1.03 | 1.14 | 0.993 | 0.93 | 0.948 | 0.934 | 0.996 | 0.941 | 0.939 | 0.93
ME-1403-8 | 0.967 | 0.994 | 0.969 | 0.939 | 0.886 | 1.03 | 1.12 | 1.075 | 0.96 | 0.963 | 0.941 | 1.016 | 0.871 | 0.960 | 0.98
ME-1403-9 | 1.004 | 0.962 | 0.923 | 0.923 | 0.953 | 1.07 | 1.13 | 1.057 | 0.91 | 0.935 | 0.956 | 0.902 | 0.900 | 0.965 | 0.90
ME-1403-10| 0.986 | 0.933 | 1.000 | 0.932 | 0.951 | 1.09 | 1.06 | 0.994 | 0.99 | 0.973 | 0.935 | 1.008 | 0.893 | 0.949 | 0.88
Mean 0.964 | 0.967 | 0.946 | 0.948 | 0.899 | 1.043 | 1.087 | 1.003 | 0.948 | 0.957 | 0.944 | 0.998 | 0.909 | 0.957 | 0.918
Std. Devn. | 0.0399|0.0183| 0.0417|0.0316 | 0.0396 | 0.0326 | 0.0340| 0.0371 | 0.0253| 0.0167 | 0.0128| 0.0470 | 0.0265| 0.0141 | 0.0437
% RSD 4.14 1.89 4.40 3.33 4.40 3.13 3.13 3.70 2.67 1.75 1.36 4.71 2.92 1.48 4.76
Agaolt | Agag/lt | Agg/t | Agglt | Agalt | Agg/t | Agg/t | Agglt | Agg/lt | Agg/t | Agalt | Agalt | Agg/t | Agglt | Agglt
ME-1403-1| 60 56 57 56 58 57 56.6 | 49.2 56 51.2 | 48.3 | 493 51 56.1 52
ME-1403-2 | 59 56 57 59 57 56 54.2 | 49.7 55 51.6 | 52.0 | 50.6 51 55.8 54
ME-1403-3| 61 54 55 56 57 57 56.5 | 49.7 54 52.7 | 47.8 | 49.9 52 56.0 50
ME-1403-4 | 62 54 56 57 58 56 55.8 | 49.7 55 529 | 50.8 | 50.4 52 55.1 53
ME-1403-5| 61 55 56 56 58 58 54.1 | 50.2 56 53.3 | 51.7 | 493 53 55.5 52
ME-1403-6 | 60 54 56 57 57 56 55.3 | 484 55 51.1 | 51.8 | 50.3 52 55.0 53
ME-1403-7 | 58 54 57 57 57 58 56.7 | 50.2 54 52.7 | 50.2 | 49.8 50 54.4 52
ME-1403-8 | 61 54 57 58 56 56 55.9 | 49.7 57 53.6 | 44.4 | 50.5 52 55.2 53
ME-1403-9 | 60 53 57 55 57 57 55.9 | 50.3 55 53,5 | 51.2 | 50.9 53 54.4 53
ME-1403-10| 59 56 57 55 57 55 55.6 | 49.5 55 53.9 | 48.6 | 50.2 51 54.9 53
Mean 60.1 | 546 | 56.5 | 56.6 | 57.2 | 56.6 | 55.7 | 49.7 | 55.2 | 52.7 | 49.7 | 50.1 | 51.7 | 55.2 | 52.3
Std. Devn. | 1.1972| 1.0750| 0.7071| 1.2649 | 0.6325| 0.9661 | 0.9131| 0.5602 | 0.9189| 1.0157 | 2.4101| 0.5371 | 0.9487 | 0.6059 | 1.1844
% RSD 199 | 197 | 125 | 223 | 111 | 171 | 164 | 113 | 166 | 193 | 485 | 107 | 1.83 | 1.10 | 2.27

Notes:  Au data from laboratory 7 was removed for failing the t test.
Ag data from laboratory 1 was removed for failing the t test.
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Results from round-robin assaying:

Llabl | Lab2 | Lab3 | Lab4 | Lab5 | Lab6 | Lab7 | Lab8 | Lab9 |Lab 10| Lab 11| Lab 12| Lab 13| Lab 14|Lab 15
% Cu| %Cu| %Cu| %Cu| %Cu| %Cu| %Cu| %Cu| %Cu| %Cu| %Cu| %Cu| %Cu| %Cu | %Cu
ME-1403-1 | 0.456 | 0.450 | 0.455 | 0.452 | 0.455 | 0.458 | 0.432 | 0.42 | 0.452 | 0.46 0.46 | 0.408 | 0.43 | 0.458 | 0.458
ME-1403-2 | 0.454 | 0.439 | 0.442 | 0.462 | 0.465 | 0.462 | 0.434 | 0.43 | 0.461 | 0.46 0.47 | 0.423 | 0.41 | 0.456 | 0.463
ME-1403-3 | 0.453 | 0.427 | 0.440 | 0.439 | 0.458 | 0.461 | 0.430 | 0.41 | 0.453 | 0.46 0.46 | 0.415| 0.43 | 0.460 | 0.461
ME-1403-4 | 0.461 | 0.428 | 0.456 | 0.444 | 0.464 | 0.456 | 0.434 | 0.42 | 0.450 | 0.47 0.46 | 0.425 | 0.42 | 0.459 | 0.448
ME-1403-5 | 0.458 | 0.435 | 0.454 | 0.451 | 0.456 | 0.458 | 0.432 | 0.42 | 0.452 | 0.48 0.47 | 0.412 | 0.43 | 0.459 | 0.453
ME-1403-6 | 0.453 | 0.436 | 0.442 | 0.438 | 0.447 | 0.456 | 0.433 | 0.42 | 0.463 | 0.47 0.46 | 0.418 | 0.43 | 0.459 | 0.447
ME-1403-7 | 0.448 | 0.437 | 0.459 | 0.458 | 0.455 | 0.462 | 0.432 | 0.43 | 0.457 | 0.48 0.47 | 0.407 | 0.45 | 0.454 | 0.446
ME-1403-8 | 0.448 | 0.426 | 0.458 | 0.450 | 0.448 | 0.458 | 0.432 | 0.42 | 0.467 | 0.47 0.47 | 0.418 | 0.43 | 0.459 | 0.444
ME-1403-9 | 0.446 | 0.436 | 0.450 | 0.448 | 0.459 | 0.460 | 0.428 | 0.42 | 0.453 | 0.48 0.47 | 0.414 | 0.43 | 0.452 | 0.453
ME-1403-10| 0.446 | 0.440 | 0.455 | 0.451 | 0.459 | 0.457 | 0.428 | 0.43 | 0.453 | 0.49 0.47 | 0.419 | 0.43 | 0.455 | 0.447
Mean 0.452 | 0.435 | 0.451 | 0.449 | 0.457 | 0.459 | 0.431 | 0.422 | 0.456 | 0.472 | 0.466 | 0.416 | 0.429 | 0.457 | 0.452
Std. Devn. | 0.0052 | 0.0072| 0.0072 | 0.0076 | 0.0059 | 0.0023 | 0.0023 | 0.0063 | 0.0057 | 0.0103 | 0.0052 | 0.0058 | 0.0099 | 0.0025 | 0.0067
% RSD 1.15 1.65 1.59 1.68 1.29 0.50 | 0.53 1.50 1.25 2.19 1.11 1.40 2.32 0.56 1.49
%Pb | %Pb| %Pb| %Pb| %Pb | %Pb | %Pb| %Pb | %Pb| %Pb| %Pb | %Pb | %Pb | %Pb | %Pb
ME-1403-1 | 0.42 | 0.422 | 0.405 | 0.407 | 0.408 | 0.413 | 0.419 | 0.39 | 0.417 | 0.42 0.43 | 0.372 | 0.41 | 0.410 | 0.410
ME-1403-2 | 0.42 | 0.424 | 0.397 | 0.417 | 0.411 | 0.412 | 0.417 | 0.39 | 0.431 | 0.43 0.43 | 0.380 | 0.38 | 0.417 | 0.412
ME-1403-3 | 0.42 | 0.412 | 0.391 | 0.403 | 0.407 | 0.420 | 0.420 | 0.38 | 0.410 | 0.42 0.43 | 0.377 | 0.41 | 0.415 | 0411
ME-1403-4 | 0.43 | 0.413 | 0.405 | 0.411 | 0.415 | 0.409 | 0.420 | 0.39 | 0413 | 0.44 | 0.42 | 0.371 | 0.39 | 0.415 | 0.410
ME-1403-5| 0.43 | 0.415 | 0.400 | 0.403 | 0.408 | 0.423 | 0.421 | 040 | 0.417 | 0.44 | 043 | 0.376 | 0.41 | 0.416 | 0.408
ME-1403-6 | 0.42 | 0.422 | 0.395 | 0.412 | 0.404 | 0.417 | 0.422 | 0.40 | 0.429 | 0.43 0.43 | 0.381 | 0.40 | 0.415 | 0411
ME-1403-7 | 0.41 | 0.413 | 0.408 | 0.408 | 0.408 | 0.411 | 0.422 | 0.39 | 0420 | 0.44 | 0.43 | 0.378 | 0.43 | 0.410 | 0.413
ME-1403-8 | 0.42 | 0.408 | 0.407 | 0.409 | 0.398 | 0.409 | 0.418 | 0.39 | 0.425 | 0.44 | 043 | 0.376 | 0.40 | 0.414 | 0.410
ME-1403-9 | 0.41 | 0.410 | 0.405 | 0.400 | 0.411 | 0.419 | 0.414 | 0.39 | 0415 | 0.44 | 0.43 | 0.388 | 0.42 | 0.410 | 0.412
ME-1403-10| 0.42 | 0.426 | 0.403 | 0.407 | 0.409 | 0.406 | 0.420 | 0.40 | 0.420 | 0.45 | 0.43 | 0.372 | 0.40 | 0.412 | 0.418
Mean 0.420 | 0.417 | 0.402 | 0.408 | 0.408 | 0.414 | 0.419 | 0.392 | 0.420 | 0.435 | 0.429 | 0.377 | 0.405 | 0.413 | 0.412
Std. Devn. | 0.0067 | 0.0064 | 0.0056 | 0.0050 | 0.0045 | 0.0056 | 0.0024 | 0.0063 | 0.0068 | 0.0097 | 0.0032 | 0.0051 | 0.0143 | 0.0027 | 0.0027
% RSD 1.59 1.54 1.40 1.22 1.11 1.34 | 0.58 1.61 1.63 2.23 0.74 1.35 3.54 | 0.64 | 0.65
%Zn | %Zn | %Zn | %Zn | %Zn | %Zn | %Zn | %Zn | %Zn | %Zn | %Zn | %Zn | % Zn | % Zn | % Zn
ME-1403-1 | 1.40 1.33 1.38 1.31 1.38 1.35 1.36 1.28 1.36 1.30 1.32 1.30 1.30 1.35 1.39
ME-1403-2 | 1.39 1.32 1.35 1.35 1.41 1.36 1.37 1.30 1.38 1.32 1.33 1.34 1.24 1.37 1.36
ME-1403-3 | 1.39 1.30 1.33 1.28 1.40 1.36 1.37 1.29 1.35 1.31 1.31 1.31 1.29 1.36 1.36
ME-1403-4 | 1.41 1.30 1.38 1.29 1.41 1.35 1.37 1.31 1.33 1.35 1.30 1.34 1.26 1.35 1.35
ME-1403-5| 1.40 1.32 1.36 1.32 1.39 1.36 1.36 1.31 1.34 1.37 1.35 1.31 1.30 1.36 1.36
ME-1403-6 | 1.38 1.34 1.34 1.28 1.36 1.34 1.37 1.29 1.35 1.32 1.32 1.33 1.30 1.36 1.36
ME-1403-7 | 1.37 1.31 1.38 1.34 1.39 1.36 1.36 1.30 1.35 1.35 1.32 1.33 1.36 1.34 1.36
ME-1403-8 | 1.37 1.29 1.38 1.32 1.36 1.35 1.36 1.31 1.38 1.35 1.29 1.34 1.29 1.35 1.35
ME-1403-9 | 1.36 1.33 1.38 1.31 1.40 1.36 1.37 1.31 1.34 1.35 1.34 1.30 1.31 1.34 1.36
ME-1403-10| 1.38 1.35 1.36 1.32 1.40 1.35 1.37 1.30 1.36 1.38 1.33 1.33 1.30 1.35 1.36
Mean 1.39 1.32 1.36 1.31 1.39 1.35 1.37 1.30 1.35 1.34 1.32 1.32 1.30 1.35 1.36
Std. Devn. | 0.0158 | 0.0191| 0.0190 | 0.0222 | 0.0184 | 0.0071 | 0.0039 | 0.0105| 0.0146| 0.0262 | 0.0179| 0.0151| 0.0314 | 0.0093 | 0.0110
% RSD 1.14 1.45 1.39 1.70 1.33 053 | 0.29 | 0.81 1.08 1.96 1.36 1.14 | 2.42 0.68 0.81
Notes:

Pb data from laboratories 10 and 12 was removed for failing the t test.
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Participating Laboratories:
(not in same order as listed in table of results)

Acme Analytical Laboratories Ltd., Vancouver, BC, Canada
Actlabs, Ancaster, Ontario, Canada

Actlabs, Thunder Bay, Ontario, Canada

ALS Brisbhane, Australia

ALS Canada Inc., North Vancouver, BC, Canada

ALS, Loughrea, Ireland (Omac)

Alex Stewart Assayers, Argentina

Certimin, Lima, Peru

Genalysis, Perth, Australia

SGS, Lima, Peru

SGS Canada Inc., Burnaby, BC, Canada

Skyline Assayers and Laboratories, Arizona, USA
Skyline Assayers and Laboratories, Nevada, USA

TSL Laboratories Ltd., Saskatoon, Saskatchewan, Canada
Ultra Trace, Perth, Australia

Legal Notice:

This certificate and the reference material described in it have been prepared with due care and
attention. However CDN Resource Laboratories Ltd. or Barry Smee accept no liability for any
decisions or actions taken following the use of the reference material. Our liability is limited
solely to the cost of the reference material.

Certified by W W

Duncan Sanderson, Certified Assayer of B.C.

&)

Dr. Barry Smee, Ph.D., P. Geo.

Geochemist




